
D E B T  S E R V I C E  F U N D S

The City of Glendale established Debt Service Funds to account for annual payments for two

Glendale Redevelopment A gency debt issues. In addition, the New Police Facilities consisting of

Police Headquart e rs , jail facility and parking garage ,h ave a total cost of $57.2 million. This cost

i n cludes land purch a s e , relocation of prior tenants, a rch i t e c t u ral drawings and constru c t i o n

c o s t s . These facilities will replace the existing police building that was constructed in 1961. T h e

City issued tax-exempt va ri able rate debt in Ju ly 2000 to finance the construction of this 

c o m p l ex . The debt service payments will last 30 ye a rs . In future ye a rs' budge t s , the debt 

s e rvice for the Police Facilities will be included in the annual budge t .

This year's Redevelopment A gency debt service is essentially the same as last ye a r. When issuing long term debt,

the amortization schedule is norm a l ly set up mu ch like a mort g age , w h e rein the payments are constant with 

i n c reasing principal and decreasing interest in future ye a rs . S u m m a ry of the budget for the year ended 

June 30, 2 0 0 0 :

G.R.A Reve nue Bond G. R . A .Tax A l l o c a t i o n

Debt Service Fund Bond Fund To t a l

Estimated Financing Resourc e s

R E V E N U E

P ro p e rty Ta xe s - - - 5 , 2 8 6 , 7 9 0 5 , 2 8 6 , 7 9 0

Pa rking Fees and Intere s t 1 , 7 8 9 , 5 7 5 - - - 1 , 7 8 9 , 5 7 5

T O TA L 1 , 7 8 9 , 5 7 5 5 , 2 8 6 , 7 9 0 7 , 0 7 6 , 3 6 5

Estimated Require m e n t s

E X P E N D I T U R E S

Debt Service Pay m e n t s 1 , 5 4 3 , 2 7 0 5 , 2 8 6 , 7 9 0 6 , 8 3 0 , 0 6 0

T O TA L A P P R O P R I ATIONS   1 , 5 4 3 , 2 7 0 5 , 2 8 6 , 7 9 0 6 , 8 3 0 , 0 6 0

U n a l l o c a t e d 2 4 6 , 3 0 5 - - - 2 4 6 , 3 0 5

T O TA L 1 , 7 8 9 , 5 7 5 5 , 2 8 6 , 7 9 0 7 , 0 7 6 , 3 6 5


