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About The Cover

Discover your Glendale adventure. Fine dining, shopping, and rich architecture combine with
inspiration-inducing culture to create a City with small town charm and world-class sophistication.

Glendale boasts a lineup of offerings that include a shopping experience unlike any other with The
Americana at Brand and the Glendale Galleria, fine eateries such as Bourbon Steakhouse, live
shopping experiences at Pirch, a historic wood and brick bar at The Famous, and the revitalized
Masonic Temple, now home to CBRE’s North Los Angeles headquarters. With an endless
selection of activities and places to be, Glendale is an animated, cosmopolitan City.

Known for its depth of restaurant selection with cuisines representing virtually any ethnic preference
and price range, you will be well-fed when making your way to the many shops, bars, theatres,
galleries, and events in the City.

The City of Glendale has long been one of the most desirable places to live, work, and visit. With
recent achievements made in Glendale’s shopping, dining, and entertainment sectors, you can
discover and enjoy daytime, nightlife, and family options found all throughout the City.




City of Glendale, California

City Council

Paula Devine
MAYOR

Laura Friedman Vartan Gharpetian Ara Najarian Zareh Sinanyan
COUNCILMEMBER COUNCILMEMBER COUNCILMEMBER COUNCILMEMBER




City of Glendale, California

Comprehensive Annual
Financial Report

Fiscal Year Ended June 30, 2016

Prepared by the Finance Department - Accounting Section

Robert P. Elliot, CPA, Director of Finance
Michele Flynn, CPA, CIA, CGAP, Assistant Director of Finance




City of Glendale, California
Table of Contents

Exhibit

INTRODUCTORY SECTION
(Not Covered by Independent Auditors’ Report)

Letter of TransSmittal .........cccooeiiiiiiiii e
Officials of the City of Glendale ...........cccooieiiiiinieee
Organizational Chart of the City of Glendale .............ccccocveiieniennenne
Certificate of Achievement for Excellence in Financial Reporting ...

FINANCIAL SECTION

Independent Auditors’ REPOIt ........ceeevieeiciiiiee e
Management'’s Discussion and ANalySiS ........ccccevcveeviieeeiineeiinesinnnns

Basic Financial Statements:
Government-wide Financial Statements:
Statement of Net POSItiON .........ccccoovvveeeiiiieee e Exhibit A-1
Statement of ACHVItIES ......evevviiiiiiee e, Exhibit A-2

Fund Financial Statements:
Balance Sheet — Governmental FuNds ...........ccccccoeeiieeennen. Exhibit B-1
Reconciliation of Balance Sheet of Governmental Funds to
the Statement of Net PoSItion ...........ccccceevvcieeeiccieee e, Exhibit B-2
Statement of Revenues, Expenditures, and Changes in

Fund Balances — Governmental Funds ....................... Exhibit C-1
Reconciliation of the Statement of Revenues, Expenditures,

and Changes in Fund Balances of Governmental Funds

to the Statement of ACLIVItIES .......cccvevveiiiiieieeeei Exhibit C-2
Statement of Revenues and Other Financing Sources —

Budget and Actual — General Fund .........cccccccceevveennen. Exhibit D-1
Statement of Expenditures and Other Financing Uses —

Budget and Actual — General Fund ..........c.ccccoeeeieeenee. Exhibit D-2
Statement of Revenues — Budget and Actual —

Housing Assistance Fund ...........cccccoovveieeneenieneeneee Exhibit D-3
Statement of Expenditures — Budget and Actual —

Housing Assistance Fund ...........ccococeiiiieeeieeeniee Exhibit D-4
Statement of Net Position — Proprietary Funds .................. Exhibit E-1
Statement of Revenues, Expenses, and Changes in

Net Position — Proprietary Funds ..........ccccceeveeeveeennnen, Exhibit E-2
Statement of Cash Flows — Proprietary Funds ................... Exhibit E-3
Statement of Net Position — Fiduciary Fund ....................... Exhibit F-1
Statement of Changes in Net Position —

Fiduciary FUNd .......ccocoveie e Exhibit F-2

Notes to the Basic Financial Statements .........ccooevvveeveeeeeeeeeeeennn.

Required Supplementary INformation ............cccocoeveeiieenienneeneenene

Page

23
25
26
28

29

30
31
33
38

39
40

42
43
45
46
47

101



Combining and Individual Fund Statements and Schedules:

Combining Balance Sheet — Nonmajor Governmental Funds ..
Combining Statement of Revenues, Expenditures and

Changes in Fund Balances —

Nonmajor Governmental Funds ............ccoooeviieienieneenenne
Combining Balance Sheet — Nonmajor Governmental Funds —

Special Revenue FUNdS .........cccceeiieiienienienc e
Combining Statement of Revenues, Expenditures and

Changes in Fund Balances —

Nonmajor Governmental Funds — Special Revenue Funds
Schedule of Revenues and Other Financing Sources —

Budget and Actual —

Nonmajor Governmental Funds — Special Revenue Funds
Schedule of Expenditures and Other Financing Uses —

Budget and Actual —

Nonmajor Governmental Funds — Special Revenue Funds
Combining Balance Sheet — Nonmajor Governmental Funds —

Debt Service FUNd.........ccocviiiiicie e
Combining Statement of Revenues, Expenditures and

Changes in Fund Balances —

Nonmajor Governmental Funds — Debt Service Fund........
Schedule of Revenues and Other Financing Sources —

Budget and Actual —

Nonmajor Governmental Funds — Debt Service Fund........
Schedule of Expenditures and Other Financing Uses —

Budget and Actual —

Nonmajor Governmental Funds — Debt Service Fund........
Combining Balance Sheet — Nonmajor Governmental Funds —

Capital Projects FUNAS ........coovviiiiiiiiiicceeeeeeeeee e
Combining Statement of Revenues, Expenditures and

Changes in Fund Balances —

Nonmajor Governmental Funds — Capital Projects Funds .
Combining Statement of Net Position —

Proprietary Funds — Nonmajor Enterprise Funds ...............
Combining Statement of Revenues, Expenses and

Changes in Net Position —

Proprietary Funds — Nonmajor Enterprise Funds ...............
Combining Statement of Cash Flows —

Proprietary Funds — Nonmajor Enterprise Funds ...............
Schedule of Net Investment in Capital Assets —

Proprietary Funds — Nonmajor Enterprise Funds ...............
Schedule of Changes in Capital Assets —

Proprietary Funds — Nonmajor Enterprise Funds ...............
Combining Statement of Net Position — Internal Service Funds
Combining Statement of Revenues, Expenses and

Changes in Net Position — Internal Service Funds .............
Combining Statement of Cash Flows — Internal Service Funds
Capital Assets Used in the Operation of Governmental Funds

Schedule by Function and ACtIVity ..........ccceieiiiniieniennnn.
Capital Assets Used in the Operation of Governmental Funds

Schedule of Changes by Function and Activity ..................

Exhibit G-1

Exhibit G-2

Exhibit H-1

Exhibit H-2

Exhibit H-3

Exhibit H-4

Exhibit I-1

Exhibit 1-2

Exhibit I-3

Exhibit I-4

Exhibit J-1

Exhibit J-2

Exhibit K-1

Exhibit K-2
Exhibit K-3
Exhibit K-4

Exhibit K-5
Exhibit L-1

Exhibit L-2
Exhibit L-3

Exhibit M-1

Exhibit M-2

107

108

111

120

129

133

139

140

141

142

145

147

151

152

153

154

155
159

163
167

171

172



STATISTICAL SECTION
(Not Covered by Independent Auditors’ Report)

Net Position by Component
Changes in Net Position
Fund Balances of Governmental Funds
Changes in Fund Balances of Governmental Funds
Electric Revenue by Type of Customers

Electric Rates

Principal Electric Payer Groups

Assessed Value and Actual Value of Taxable Property ..................

Direct and Overlapping Property Tax Rates
Principal Property Tax Payers
Property Tax Levies and Collections
Ratios of Outstanding Debt by Type

Direct and Overlapping Governmental Activities Debt .....................

Legal Debt Margin Information
Pledged-Revenue Coverage
Demographic and Economic Statistics
Principal Employers
Authorized Salaried Positions by Department
Operations Indicators by Function/Program
Capital Asset Statistics by Function/Program
Schedule of Credits

Schedule 1
Schedule 2
Schedule 3
Schedule 4
Schedule 5
Schedule 6
Schedule 7
Schedule 8
Schedule 9
Schedule 10
Schedule 11
Schedule 12
Schedule 13
Schedule 14
Schedule 15
Schedule 16
Schedule 17
Schedule 18
Schedule 19
Schedule 20
Schedule 21

173
174
180
182
184
186
187
188
189
191
192
193
195
196
197
199
200
201
203
207
211



	Comprehensive Annual Financial Report FY Ended June 30, 2016 . Cover



